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B S R & CO- LLP KRM Tower, 13 and 2™ Floors

No. 1, Harrington Road, Chetpet

Chartered Accountants Chennaj — 800 031, India

Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Limited Review Report on unaudited financial results of Vivriti Capital Limited (formerly
known as Vivriti Capital Private Limited) for the quarter ended 30 September 2023 and year-
to-date resulfs for the period from 1 April 2023 to 30 September 2023 pursuant to Regulation
52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital
Private Limited)

1.

We have reviewed the accompanying Statement of unaudited financial results of Vivriti
Capital Limited (formerly known as Vivriti Capital Private Limited) (hereinafter referred to as
“the Company™) for the quarter ended 30 September 2023 and year-to-date results for the period
from 1 April 2023 to 30 September 2023 (the “Statement™).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prebared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in [ndia and in compliance with Regulation 32 of the of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modcrate assurance as to
whether the Statement is free of material misstaternent. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Staternent, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of I[ndia in respect of income recognition, asset classification,
provisioning and other related matters to the extent applicable.

forBS R& Co. LLP
Chartered Accountants
Firm’s Registration Nn 101 74%//W_160022

nan
¢ wrfner

Chennai Membership No: 20349
3 November 2023 UDIN: 23203491BGYYAM7875

Kegistered Oiffice:
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Vivriti Capital Limited (formerly known as Vivriti Capital Privite Limited)
Regd. Office: Prestige Zackria Metropelitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - Us5929TNZ017PLC117196)
Statement of Linaudited Standalone Assets and Liabilites as at 30 September 2023

{Rs.1n lakhs)
. As ut As at
Particulars 30 September 2023 31 March 2023
Unaudited Audited
ASSETS
Financial assets
Cash and cash equivalenis 17,205 28 20,454 89
Bark balances other than cash and cash equivalents 34,459 80 25,965 12
Denvative financial instruments 21474 384 32
Receivables 915.32 77399
Loans 545478 24 453,997 47
Investments 99,287 06 140,365 14
Other financial assets 4,905 43 410015
Total linancial assers T02,465.92 655,041.08
Non-financial assets
Current tax assets (net) 1,432 54 3,245 90
Deferred tax assets (net) 1.177.20 980 12
Invesiment property 91696 932.84
Property, plant and equipment 3,097 71 2,466 07
Capital work-in-progress 8195 400 08
Right of use assets 3,998.33 237115
Intangible assets under development 478.40 23871
Other intangible assets 232.30 26795
Other non-financial assets 2.543.97 244622
Total non-financial assets 13,959.36 13,549.04
Total assets 716.425.28 668.590,12
EQUITY AND LIARILITIES
LIABILITIES
Financial liabilities
Trade payables
(i) total outstanding dues of micro enterprises and small enlerprises - 1417
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,707 76 1,955.81
Debt securities 177,713.30 151,887.19
Borrowings {other than debt securities) 349,377 69 350,101.65
Other financial liabililies 2042774 TA8T .50
Taotal financial liabilities ’ 549,226.49 511,446.38
Non-financial liabilities
Provisions 491 65 351 .44
Other non-financial liabilities 209.52 317.75
Total non-Gnancial lisbilities 701.17 66919
Total liabilities 549.927.66 512,115.57
EQUITY
Equity share capital 1,723 50 1.708.12
Instruments entirely equity in nawre 9,002 20 9,002.20
Other equity 155,771 92 145,764 23
Total equity 166,497,612 156,474.55
Total equity and liabilities 716,425,28 668.590.12
_—

See accampanying notes to thz unaudited standalone financial results




Vivriti Capital Limiled {formerly known as Fivriti Capital Private Limited)
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floar, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PLC117196)

dited Standal

5 of U Financial Results for the quarter and half year ended 30 September 2023
{Rs in lakhs)
Quarter ended Period ended Year ended
Particulars 30 September 30 Junc 30 September | 30 Septeml 30 September 31 March
2023 2423 2022 1023 2022 2023
3] lited Tnawdited Unaudited Unaudiied 1] fited Audited
Revenue from operations
Inlerest income 2203038 19,837 88 13,766.94 41,868 26 26,341.13 5992701
Fees and commission income &a18.06 51831 446 44 1,136.37 80241 203355
Met gain on fair value chanpges 1,227.05 1,140.91 77522 2,367 96 1,450.7%6 3,249 87
Net gain on derecognition of financial instruments - 111.19 - 111.1% - 104 70
Total revenue from operaticns 23,875.49 21,60829 14,988.60 45,481, 78 28.634.50 65315.13
Other income {refer noe 11) 24034 223876 39.03 247510 9125 1.806 24
Total income 24,115.83 23,347.05 15,047.63 47,962,588 28,725, Te 67,12137
Expensecs
Finance vosts 12,608.20 1225701 BELLGO 24,865.21 17,000 70 3904175
Impairment on financizl instruments 3,12R.87 1,161 60 (134.00) 429047 (97.00) 9N17.00
Employee benefit expenses 1,990.81 2,014 70 1,092.11 4.005.51 2,106,68 551338
Deprcciation and amortisation 43211 43016 175 08 863 87 27559 769.20
Olher expenses 1L,171.6% 996,05 Fam 2,167.74 1,169.27 3,59557
Total expenses 1933228 16,860.52 10,697.80 36,192.80 2045524 49,836,094
Profit before tax 4,783.55 6,986.53 4,349.83 11,770.08 8,170,52 17,284.47
Tax ckpense
- Current tax 1,325.54 1,888.37 903 51 321391 1,717 B3 4,572 81
- Deferred (ax charge / (benefit) (60.36) (88.15) 213 25 (148 51) 405 47 (218.09)
Total tax expense 1,265,18 1,800.22 1,116.76 3,065.40 1,123.35 4354,72
Net profit after tax for the periodf year 351837 5,186.31 3,233.07 8,704.68 6,147,17 12,929.75
Other comprehensive incume
{i) Ttems that will not be reclassified io profit or loss:
Remeasurements of the defined benefit assct/ (limbility) (5.73) (5.09) 249 {10.82) 481 (34.04}
Tncome tax relating to items that will nod be reclassified to profit or loss 1.44 128 (0.63) 2.72 {1.21) 857
Sub-tutat (A) (4.29) (3.81) 1.86 {8.10) 3.60 (25.47)
(ii) Items that will be reclassified to profit or loss:
Fair valuation of financial ingtruments (et {138.47) 25628 (51.38) 11781 (B19.88) {634 73)
Changes in Cash flow hedpe reserve 17035 (470.34) (413.04} (299.99) (257.34) {11.70}
Income Lax relating to items that will be reclassified Lo profit or Tess (8.02) 53.87 116.88 4585 27 n 162,70
Sub-total {B) 23.36 {160.19) (347.54) {136.33) (806.11) {483.75)
Other Comprehensive Income{ A+ B ) 19.57 (164.00) (345.68) (144.43) (802.51) (509.22)
Total comprehensive inconte for the period/ year, net of income tax 3.537.94 5,022.31 2,887.3% 856125 5344.46 12,420.53
Eamings per equity share
Basic (¥) 2041 3034 1908 50.51 3761 708
Diluted (%) 3.67 343 335 Z11 G 44 13 49
Not annualised | Not annualised] Not antwalised | Not annualised | Not annnalised Annualised
Face valuc per share (T) 10.00 1000 10.00 10.00 16 00 10 00

See actompanying notes to the unaudited standalone financial results




Vivriti Capital Limited {formerly kaown as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Mctropolitan No. 200/1-8, 2nd Floor, Block -1, Annasatai, Chennai - 680007

{CIN - U65929TN2017PLC117196)
Statement of Standalone Cash flows for the half vear

ded 30 September 2023

(Ks. in lakhs)

Particulars Period ended Year ended
30 September 2023 31 March 2023
Unaudited Audited
Cash flow frem operating activitics
Profil before tax 11,770 08 17,284 47
Adjustments for:
Depreciation and amortisation 863 87 76920
Gain on sale of fixed assets - (6.49)
Imparsent on financial instruments (net} 429047 917 00
Fair valuation gain on derivaiive contract 169 58 (766 32)
Unrealised change in fair value of financial instruments (7347} 543 §2
Net pain on derecognition of financial instruments (111.19) (104 70y
Employec share based pavment expenses 1,057.67 1,202.32
Finance cosis 24,865.21 3904175
Interest income on bank balances other than eash and cash equivalents {G23.35) (1,286 02}
Gan on salc of shares in associate company (2.232.303} (1,622.05)
Operating Profit before working capital changes 39,676.57 55.972.98
Changes in working capital and other changes
Inerease in loans (95,817 22) (158,761.68)
Increase in irade receivables (141.33) (350 58)
Increase in other non-financial assets {119.74) {2,220 55)
Increase in other financia) assets (514.52) (1,338 09)
Increasc / (Decrease) in trade payables (262.22) 1,015 40
Inerease in other fmancial liabilities 11,358.40 363251
Decrease in other non-financial ligbilities {108 23) (54.36)
Increase \n provisions 115 74 12591
Cash used in operating activities (45,812,55) (101,978.46)
Finance cost paid (23.218.00) {31,398.30)
Income tax paid (net} {1,400.60) {3.958.50)
Net Cash Mows used in operating activitics (4) (70.431.15) (139.335.66)
Cash flows from investing activitics
Invesiment in bank balances other than cash and cash equivalents (net) (7,700.15) 6,438.47
Interest received on bank balances other than cash and cash equivalents 128.82 T
Purchase of property plant and equipment (934.26) {2,657.53)
Sale of property plant and equipment - 173.58
Capital work-in-progress (net) 31813 -
Intangible assets under development (net) (239 69) (224 635)
Purchase of investments other than alternative investment funds {net) 39,513 87 (27,590.22)
Investment in alternative investment fimds (net) 1,919 87 (14.789.74)
Procecds frot sale of shares in associate 2,253.12 1.637 20
Net cash flows generated from / (used in) investing activities {B) 35.259.71 {36,235.77)
Cash flows from [inancing activitics
Proceeds from issue of share capital including securities premium 100 G0 2324221
Proceeds from issue of debt securities 91,443 21 11734321
Repaymenl of debt securities {66,486.66) (78,663 .46)
Proceeds from berrowings (other than debt securities issucd) 118,945,354 266,327 85
Repayment of borrowings {other than debt securitics issued) (120456 57) (166,194 82)
Payment of lease liabilities {623 69 {419 7
Net cash flows generated from financing activities {C) 212,921.83 161.635.29
Net increase/{decrease) in cash and cash equivalents (A) + (B) + (C) (12,249.61) (13,936.13)
Cash and cash equivalents at the beginnming of the period 20,454 89 43391 04
Cash and cash equivalents at the end of the period 17.205,28 29,454.89
As at As at

Particulars

30 September 2023

31 March 2023

Compenents of cash and cash equivalents
Ralances with banks
In currenl aceounts

Total cash and cash equivalents

17,205 28
17,205.28

29.454 89
29.454.8Y

See accompanying notes fo the unaudited standalone financial resulty




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Mctropolitan Ne. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

{CIN - U65929TN201TPLC117196)

Notes:

a)

b)

c)

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) (“the Company™ is a Non-Deposit laking Systemically Important Non-
Banking Financial Company (NBFC-ND-SI), registered with the Reserve Bank of India ("the RB1"). The Company was converted from a private
limited to a public limited company with effect from 9 June 2023. During the period, the Company has obtained rcgistration from RBI and has
commenced factoring business.

The above standalone financial results for the quarter ended and year-to-date results for the period 1 Apnl 2023 to 30 September 2023 have been
reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 3 November 2023,
The above results for the quarter cnded and year-to-date results for the period 1 Apnl 2023 to 30 Scptember 2023 have been reviewed by the
statulory auditors of the Company. The auditors have issued an unmodificd limited review report.

The standalone financial results have been prepered in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard ('Ind AS"), 34 - "Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 ('the Act’), and
other accounting principles generally accepled in India and in compliance with Regulation 52 of the Sceurities Exchange Board of India ("SEBI")
{Listing Obligations and Disclosure Requirements) Regulations 2015. The financial resulis have been drawn up on the basis of Ind AS, that are
applicable to the Company as at 30 Scptember 2023. Any application guidance/ clarifications / directions issued by the RBI or other regulators are
implemented as and when they are issued/ applicable.

There are no separae reportable segments i accordance with Ind AS 108 on "Operating Segments” in respeet of the Company.

Other equity includes Stamtory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account,
Employee Stock Options Quistanding Account and Retained eamings comprising of reserves in stalement of prefit and loss and other
comprehensive income.

In terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC. PD No. 109/22.10.106/2019-20 dated 13 March
2020 on implementation of Indian Accounting Siandards, Non-Banking Financial Companies (NBFCs) are required 1o create an impairment
reserve for any shertfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification and Provisioning (IRACP)
Norms {including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision
required under IRACP (including standard asset provisioning) as at 30 Septomber 2023 and accordingly, no amount is required to be transferred to
impairment reserve.

Disclosures pursuant to RBI Notification - RBI / DOR/ 2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021.

Details of loans (net in default) acquired through assignment during the half year ended 30 Seplember 2023:

Amount of loans acquired through assignment INR 4.740.78 takhs|

Weighted average maturity in months 6.62 months|

Weighted average holding period in months 3.5 months

Retention of beneficial economic interest 5%

Coverage of tangible security 0%

Rating-wist distribution of'rated loans Unrated

Details of transfer of loans (not in default) during the half year ended 30 September 2023:

Particulars To Banks| To others
Nurnber of loans sold 3372 -
Aggregale amount (INR in Lakhs) 4 822 57 -
Sale consideration{INR in Lakhs) 4,340.31 -
Number of transactions 1 -
Weighted average maturity in months (remaining) 33 months -
Weighted average holding period im months {after origination) 8 months -
Retention of beneficial economic interest {averape) 10% -
Coverage of langible security coverage Raling wise distribution of rated loans Number of instances Nil Nil
(transactions) where transferor has apreed to replace the transferred loans

Number of transferred loans replaced NA NA

The Company has not acquired / iransterred any stressed Joan during the half year ended 30 September 2023




¥ivriti Capital Limited (formerty inows as Fivrif§ Capital Private Limited)
Regd, OfMice: Prestige Zackria Metropolitan No. 200/1-8, nd Floor, Block -1, Aonasalai, Chennai - 600002

(1N - U929 TNZOLTPLCLITIG)

MNotes:

8  Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI"

Regulations, 2015

) {Listing Obligations and Disclosure Requirements)

11

12

Particulars Ref | Quarter ended | Quarter ended | Quarter ended | Period ended | Period ended Yeur ended

30 September | 30 .June 2023 | 30 Sep b September 2023 | Sepicmber 2022| 31 March 2023

2023 022
Unaudited Unaudited Unaudited Unaudited Unaudited Andited

Debt-cquity ratdo (Mo, of times) 81 300 2.94 251 3.00 251 307
Outstanding optionally convertible redeemable preference shares il Nil Nill Nil Nil il
[Quanity and Walue)
Debenture redemption reserve {Amount in lakhs) Nil Nil Nil Nil Nil Nil
Capilal redemption reserve (Amaount in lakhs) Nil Nil Nil il il Nil
Net worth {Amount in lakhs) g2 166,497.62 162,237 82 148.3435.98 166,437 62 148,343 98 156,474 53
Net profit after Tax {Amount in laichs) 3,518.37] 518631 3.233.07 8,704.68 6,147 17 12,929 75
Earnings per share (Not annualised for (he interim perigds)

Easic (¥) 2041 RICKE] 1908 3031 3761 TT09
Diluted (I} 3.67 545 335 a1 644 13.49
Total debts to total gssets {%) 83 69.62%| 70.06%| 66.98% 69.62% 66 98% 71.32%)
Net profit margin (%) &4 14.74% 24 000 21.57% 19.14% 21.47% 12 80%

Sector specific equivalent ratios
(1) Gross Non-Performing Asscs (GNPA) Ratio (%) 8§35 1.17% 0 49%%) 0.22%) 1.17%| 0. 22%) 031%
{11} Met Non-Performing Assets (WNBA) Ratio (%) 86 05124 0.15% G 05%| 0519 0.05% 0.08%

iit) Capital ad ¥ Takio or capital-to-risk weighted assets ratio 87 25,25% 26 26% 20, 78% 25.25%) 29 T8%| 25 74%|

8.1 Debt-equity ratic is {Debt Sesurities+Bomowings (Qther than debr securities) - Bank overdrafis - Unamonitzed issues expenses) / Nel worth

82 Net worth is equal to Equity share capital + Other equity + Convertible proference share capital.

82 Total debts tw rotal assets is tDebt Securities and Borrowings {other than debt securities) - Bank overdrefis - Unamoritzed issues expenscs) / Total assets

8.4 Net profit marpin is Net profm afier tax / Total Revenue from operations

8.5 GNPA Ratio is Gross Stage 3 assets/ Gross asscts under management. Assct under 2 ludcs loans, in in non-convertible det es, i in oo 1

papers, invesiment in pass th-ough certificates and in alternale investment funds

3.6 NNPA Ratio is {Gross Stage 3 assels - Impairment Loss allowance for Stage 3 assets) {Gross Assets under management - lmpairment allowance for Stage 3 assets),
8.7 Capital adequacy rio or capital-to-risk weighted assets ratio (CRAR) i5 computed by dividing company's Tier I and Tier 11 capital by risk weighted assets,

8.8 The information related to Cebt Service Coverage Ratio, Interest Service Coverage ratio, Current ratio, long term debt to working capital ratio, bad debts tu accounts receivable ratio,
current liability ratio, debtors tumover, inventory turmover and operating margin have not been included as these disclosures are not applicable (o the Company considering the nature

of business undertaken by the Company.

The Company does not have any Isted non-convertible redeemable preference shares and accordingly disclosures under regulation 52(6) of the Securities Exchange Board of India ("SEB1")
{Listing Obligations and Disclosurz Requirements) Regulations, 2015 are nat applicable to the Company,

During the querier ended 30 Seplember 2023, the compeny has issued 4,927,346 securcd, mted, Tisted, redeemable, non-convertible debentures having a face value of INR 1,000 each
aggregating to INR, 49,273.46 lakks {"NCDs") through public issue, These NCDs were listed on BSE on 07 Scptember 2023

Other income includes INR 96.11 lakhs, INK 2,136.10 lakhs and INR 1,622 05 lakhs gein on the salc of shares of an associate Company for he quarter ended 30 Seprmber 2023, for the
quarter ended 30 e 2023 and for the quarter and year ended 31 March 2023 respectively

All ontstanding non-convertible listed debt securities are secured by way of an exclusive charge on idemified receivabics of the Company with security cover ranging between 1 and 1,10
times of ouistanding amount on such sccuritiss at any point in time, All outstanding non-converiible unlisted debt securities are secured by way of exclusive charge on identified receivables
of the Company with security cover of 1.07 times of oulstanding amount on such securities at any point of time. There are no unsecwred non-convertible debn securities

Place: Chennai
Dale: 3 November 2023

For and on behalf of Lhe Board of Directors
¥ivriti Capital Limited







November 03, 2023

Department of Corporate Services
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Sub: CFO Certificate on utilization of proceeds of Commercial Paper (CP) for the quarter ended September
30, 2023

Ref: Commercial Paper bearing ISIN INEO1HV14276, INEO1HV14292, INEO1HV14300
Dear Sir/ Madam,

In terms of clause No.10, Part B of Chapter XVII-Listing of Commercial Paper under Operational Circular for
issue and listing of Non-convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal
Debt Securities, and Commercial Paper dated August 10, 2021, as amended from time to time, we hereby
confirm that the issue proceeds of the CP bearing abovementioned ISINs, have been used for the disclosed
purpose as mentioned in Disclosure Documents and in adherence to aforesaid circular for the quarter ended
September 30, 2023.

Kindly take the same on record.

For and on behalf of Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited)

Digitally signed by
SRINIVASA SRINIVASARAGHAVAN
Date: 2023.11.03
RAGHAVAN ‘5535 0530
Srinivasaraghavan B
Chief Financial Officer

Address: Prestige Zackria Metropolitan No. 200/1-8,
2" Floor, Block -1, Annasalai, Chennai — 600002
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